
 

 
 
 
 
 

 
 
 
Backup withholding 
  
Backup withholding is a prepayment of tax for the Internal Revenue Service that is levied 
against someone if their name and social security number do not match or interest income and 
dividends were underreported on his or her tax return.  
 
Were you notified by the Internal Revenue Service (IRS) that you are subject to backup 
withholding as a result of a failure to report all interest or dividends on your tax return?  
 
By selecting “Yes” on the application, you agree that you are not subject to backup withholding. 
 
 


